






























CLACKAMAS RIVER WATER 

REGULAR BOARD MEETING 

October November 9, 2023 

SUBJECT 

DRAFT MOTION 

EFFECTIVE DATE 

PRINCIPAL STAFF 
PERSON 

BOARD ACTION 
REQUESTED 

DOCUMENTS 
ATTACHED 

Cash Position and Transfers 

lVlovc to approve the consent agenda 

November 9, 2023 

Approve the consent agenda items. 

None 

Agenda Summary 

Agenda Item -

CA-2 

BACKGROUND Cash and Investment Position as of October 31st, 2023, is: 

General 
Checking LGIP Total 

Balance as of9/30/2023 $ 8,455,698 $ 19,347,156 $ 27,802,854 

Cash receipts 962,814 98,094 1,060,908 

Payroll (275,836) (275,836) 

A/P checks (1,065,994) (1,065,994) 

Bond and other electronic payments 

Transfers between accounts (5,000,000) 5,000,000 

Balance as ofl0/31/2023 $ 3,076,682 $ 24,445,249 $ 27,521,932 
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RECORDING REQUESTED BY 
Commonwealth Land Title 

AND WHEN RECORDED MAIL TO: 
Prologis L.P. 
1800 Wazee Street, Suite 500 
Denver, Colorado 80202 
Attn: Legal Department - Real Estate 
Transactional (West Region) 

SPACE ABOVE 11flS LINE RliS!iRVED FOR RECORDER'S USE 

Grantor: 

Grantee: 

Clackamas River Water District 

I 0500 SE Jennifer Street LLC 

APN/ APN2: 22E 15BO 1002/00485727, 22EI 5BO 1100/00485736 & 22El 5BO 1103/01874671 

TEMPORARY CONSTRUCTION EASEMENT AGREEMENT 

This Temporary Construction Easement Agreement ("Easement Agreement") is dated for 
reference purposes only as of , 2023 (the "Effective Date"), by and between 
Clackamas River Water District ("Grantor") and 10500 SE Jennifer Street LLC, a Delaware 
limited liability company, successor by merger to Exchange 10500 SE Jennifer Street LLC, a 
Delaware limited liability company ("Grantee"). 

RECITALS 

A. Grantor is the owner of that certain real property ("Grantor Parcel") located at
16681 SE Robert Ave, in Clackamas, Oregon. 

B. The parties intend to enter into this Easement Agreement to provide for the rights
and duties of the parties with respect to the performance of certain grading, curb and gutter 
construction, and paving on or near the Easement Area, as defined and further described herein. 

NOW, THEREFORE, in consideration of the Recitals, mutual covenants, agreements 
herein and other good and valuable consideration, the receipt and sufficiency of which are hereby 
acknowledged, the parties declare as follows: 

I. Incorporation of Recitals. The foregoing Recitals are incorporated into this
Easement Agreement. 

2. Work. Subject to the terms and conditions hereinafter set forth, Grantor hereby
grants a temporary non-exclusive easement to Grantee to enter a portion of the Grantor Parcel for 
purposes of performing the following work (collectively, the "Work"): grading and excavation, 
curb and gutter construction, traffic control, driveway construction, fencing, utility placement and 
construction and paving on or about the strip of land on the Grantor Parcel that is described and 
generally depicted on Exhibit A attached hereto (the "Easement Area"). In connection with 
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Board Meeting – November 9, 2023

Christa Bosserman Wolfe, CPA, CFO

Clackamas River Water

1st Quarter Update – Fiscal Year 2024



Biennium (BN) 2023-2025

2

Beginning of Year 1 of the Biennium

July 1, 2023-June 30, 2025

1st Quarter of the Biennium – 12.5% 

September 30, 2023



General Fund 
Budget to Actual Status 

Revenues tracking slightly higher than 
anticipated (16.8% vs 12.5%) to date.  
Drivers:

Service Charges

Interest Earnings (LGIP rate 4.63%)

Transferred available funds from US Bank to LGIP to 
increase interest earnings

Expenses tracking slightly lower than anticipated (11.3% vs 12.5%)

Personnel savings due to vacant positions in Water Resources, FACS, and 
Administration

Capital outlay spending varies due to timing and supply chain issues



General Fund 
Budget to Actual Status Cont’d
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New section to the Quarterly Reports!

Note: Ending Fund Balance is high because this is the beginning of the 
biennium.  This will trend downward over time as we incur more 
expenses.



Capital 
Improvement 
Projects Fund

Budget to 
Actual Status

• 3.8% spent through 
1st quarter.

• Continue to 
experience longer 
than normal lead 
times and supply 
chain issues that 
have delayed 
projects.

• Impacts other 
agencies that we 
are coordinating 
with on projects 
(i.e. County)

• Progress reports 
are provided to the 
Board as part of 
the Monthly 
Report
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System 
Development 
Charge Reserve 
Fund
Budget to Acutals

• 3.2% SDC revenue from new 
construction received to date

• Interest earnings trending 
higher than budgeted due to 
current rates.
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Questions?
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